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TheraCryf

Ox-110kg toxicology study quantity achieved

TheraCryf has announced the successful manufacture of the 10kg quantity of
its Ox-1 compound, sufficient to complete the critical 28-day regulatory
toxicology studies in animals. These studies are expected to commence in
1Q26/2Q26 following the completion of dosing studies which are currently
underway to identify the Maximum Tolerated Dose and Dose Range Finding
Studies of the compound. TheraCryf is on track to complete all animal studies
in 3Q26 and be ready to commence clinical trials in humans by the end of 2026,
a key value inflection point for which the company is fully funded. TheraCryf's
valuation remains nugatory in relation to pharma deals for Central Nervous
System compounds which typically attract upfront payments c5x TheraCryf's
current market capitalisation for pre-clinical assets rising to c9x at clinical
readiness.

Ox-1is TheraCryf's lead clinical asset and is targeting the addiction market worth
US$40.3bn in 2024 and growing rapidly. The company believes its Ox-1 compound
is the most selective under development and has already been substantially de-
risked. Besides its Ox-1 programme, TheraCryf also has a pre-clinical dopamine
transporter (DAT) inhibitor programme with an initial target market of chronic
fatigue.

Scale up of the manufacture of the 10kg quantity of Ox-1 for use in animal
toxicology studies has been achieved on schedule and with a yield in excess of
expectations with a total of 10.6kg of the compound produced. Work has already
been initiated to manufacture the 2kg of drug product under Good Manufacturing
Practice for use in testing on humans in due course.

TheraCryf is currently undertaking studies to identify the ‘therapeutic index’ of the
Ox-1 compound in order to establish the range between which the dose is
expected to have a therapeutic effect and the highest dose of the compound
reached before any harmful effects are observed, ahead of the start of the 28-day
toxicology tests.

TheraCryf is to hold a webinar this Thursday, 8 January at 18:00 to be hosted by Dr
Huw Jones, CEO and Dr Alastair Smith, Non-executive Chair. Registration for the
webinar is available here.

TheraCryf has focused its resources on progressing its Ox-1lead clinical asset to
clinical trial readiness which is expected by the end of 2026 and for which the
company is fully funded. This announcement confirms that the company is
continuing to make excellent progress in getting its Ox-1 compound to clinical
readiness on schedule.
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Source: TheraCryf, CAG Research. *Excludes any milestone payment.

This document provides information on TheraCryf plc - it is not a solicitation of an offer to buy or sell securities. See the
disclaimer on the back page.
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Profit & loss

Revenue

Operating expenses

Share based compensation
Total operating expenses
Operating loss

Finance income

Pre-tax loss

Taxation

Attributable loss

Basic loss per share
Diluted loss per share

Cash flow

Pre-tax loss

Interest (income)/expense

Depreciation & amortisation

Share based compensation

Operating cash flow before working capital
Delta working capital

Cash used in operations

Taxation received

Net cash used in operations

Monies (to)/from short term investments
Interest income

Acquisition of tangible assets

Purchase of subsidiary, net of cash acquired
Net cash (used in)/generated from investing

Net equity issuance
Net cash generated from financing

Implied delta net debt

Summary balance sheet
Total non-current assets
Net assets

Total equity

Net debt/(cash) (IAS 17)

Net debt/(cash) (IFRS 16)
Source: TheraCryf, CAG Research.
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